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ANNEX 1 
EXPLANATION AND RATIONALE OF AGENDA ITEMS 

FOR THE ANNUAL STOCKHOLDERS’ MEETING OF 
GLOBALPORT 900, INC. TO BE HELD ON 30 JUNE 2022 

 
I. Call to Order 

Our Chairman will formally open the meeting at 2:00 P.M. 

 

II. Determination and Certification of Quorum 
The Corporate Secretary will certify that written notice for the meeting was duly sent to stockholders 

and that a quorum exists for the transaction of business. 

 

III. Approval of the Minutes of the Special Stockholders’ Meeting held on 12 January 2022 
The minutes of the meeting held on 12 January 2022 will be available for download at the Company 

website. 

 

IV. Presentation and Approval of the 2020 Annual Report 
The Audited Financial Statements (AFS) for the year ended 31 December 2020 will be presented to 

the stockholders for their approval at least 21 days prior to the meeting. The AFS will be embodied 

in the Information Statement to be sent to the stockholders.  

 

V. Confirmation and Ratification of Corporate Acts of the Board of Directors, Officers, and 
Management since the date of the last Stockholders’ Meeting 
All acts and resolutions of the Board of Directors and all the acts of Corporate Officers and the 

Management taken or adopted since the last stockholders’ meeting will be submitted for ratification. 

A brief summary of the resolutions and actions is set forth in this Information Statement for this 

meeting. 

 

VI. Approval and Ratification of the Amendments to the Articles of Incorporation 
Submit to the stockholders, for their approval and ratification, the amendment of the Primary 

Purpose of the Company to give emphasis to the port maintenance and operations business of the 

Company and its subsidiaries. 

 

VII. Election of the Members of the Board of Directors 
The Corporate Secretary will present the names of the persons, whose background information are 

contained in the Information Statement, who have been duly nominated for election as directors of 

the Company in accordance with the By-Laws and Manual on Corporate Governance of the Company 

and applicable laws and regulations. The voting procedure is set forth in Annex 2. 

 
VIII. Other Matters 

The Chairman will open the floor for comments and questions by the stockholders. Stockholders may 

send their questions and/or comments prior to or during the meeting to info@globalport.com.ph.  

 

IX. Adjournment 
  

mailto:info@globalport.com.ph
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ANNEX 2 
GLOBALPORT 900, INC. 

ANNUAL STOCKHOLDERS’ MEETING 
30 June 2022, 2:00 P.M. 

 
Requirements and Procedure for Participation in the ASM through  

Remote Communication and Voting In Absentia 
 

In light of the COVID-19 pandemic, GLOBALPORT 900, INC.’s (the “Company”) 2022 Annual Stockholders’ 
Meeting (“ASM”) will be conducted virtually via Zoom on 30 June 2022, Thursday, at 2:00 P.M. 

 

1. Stockholders of record as of 31 May 2022 who intend to attend and participate at the meeting through 

remote communication are requested to notify the Company and register via email to 

info@globalport.com.ph.  

 

2. Registration: 
 

Who May 
Register: 

Stockholders-of-record as of 31 May 2022 
 

When To 
Register: 

Registration period shall be from 13 June 2022 and will close at 5:00PM on 

23 June 2022 (“Registration Period”). Stockholders who fail to register during 
the Registration Period may no longer avail of the option to electronically 

participate at the ASM and vote by remote communication or in absentia. 

 

How to Register: Stockholders are requested to send a notification to info@globalport.com.ph  

with the subject “PORT 2022 ASM” with the following information: (a) Name; 
(b) Address; and (c) Contact Number, together with scanned or digital copies 

of the documents listed below, within the Registration Period, for validation: 

 

Individual Stockholders (Direct Owners): 
▪ Front and back portions of the Stockholder’s valid government-issued 

identification card with photo and signature. 

 

Corporate Stockholders (Direct Owners): 
▪ Secretary’s Certificate attesting to the authority of the representative to 

vote for and on behalf of the corporation; 

▪ Front and back portions of a valid government-issued identification card 

with photo and signature of the Stockholder’s representative; and 

▪ Contact number of the Corporate Stockholder’s Secretary. 
 

Broker Accounts (Individual or Corporate): 
▪ Broker’s Certification on the Stockholder’s number of shareholdings; 
▪ Secretary’s Certificate attesting to the authority of the representative to 

vote for and on behalf of the corporation (for Corporate Stockholders); 

▪ Front and back portions of a valid government-issued identification card 

with photo and signature of the Stockholder’s representative (for 
Corporate Stockholders); 

▪ Front and back portions of the Stockholder’s valid government-issued 

identification card with photo and signature (for Individual 

Stockholders); and 

▪ Contact number of the Corporate Stockholder’s Secretary (for Corporate 
Stockholders). 

 

In addition, Stockholders who wish to attend by proxy shall also submit the 

following: 

▪ Ballot/Proxy Form duly signed by the Stockholder; 

▪ Name, Address, and Contact Number of the appointed proxy; and 

▪ Front and back portions of a valid government-issued identification card 

with photo and signature of the Stockholder’s proxy. 

mailto:info@globalport.com.ph
mailto:info@globalport.com.ph
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A Stockholder may also appoint the Chairman of the ASM as his/her/its proxy. 

 
Validation of 
Registration: 

The validation of the Stockholder’s registration shall be completed by the 
Company within three (3) business days from receipt of the complete 

requirements.  

 

The Company will send an email confirming the successful validation of the 

Stockholder’s registration with a link to the virtual meeting room. 

 

 

3. Voting in absentia or by Proxy 

 

Stockholders who want to vote in absentia or by proxy in the ASM shall use the Ballot/Proxy Form 

attached as Annex 3 and comply with the following procedures and requirements: 

 

Who May Vote: Stockholders of record as of 31 May 2022 
 

Manner and 
Methods of 
Voting: 

For the ASM, voting shall only be allowed through proxy or in absentia by 

accomplishing the Ballot/Proxy Form. 

 

▪ For election of directors, each common share shall be entitled to nine (9) 

votes and the registered Stockholder can elect to have all votes cast in 

favor of one director or in any manner he chooses, provided the total 

number of votes cast shall not exceed nine (9) votes per share held.  

 

▪ For items other than the election of directors, the registered Stockholder 

has the option to vote: Yes, No, or Abstain. The vote is considered cast 

for all the registered Stockholder’s shares. 
 

 

Only the votes cast by duly registered Stockholders/Proxies shall be counted.  

 

When To Submit 
the Proxy/Ballot 
Form: 

An advanced copy of duly accomplished and signed* Ballot/Proxy Form shall 

be submitted through email to info@globalport.com.ph during the 

Registration Period. Email submission may be made together with the 

registration requirements, or through a separate email with the subject 

“PORT 2022 ASM”. Hard copy of the originally signed Ballot/Proxy Form shall 

be sent to the Office of the Corporate Secretary of the Company at Unit 2701 

One Corporate Centre, Meralco Ave. cor. Julia Vargas Ave., Ortigas Center, 

Pasig City 1605, Philippines. 

 

After submission of the Ballot/Proxy Form, the stockholder may no longer 

change his/her vote. 

 

*The Company shall accept electronic signature and digital signatures, or a scanned copy of the 
Ballot/Proxy Form signed by wet-ink. However, the Company reserves the right to request 
additional information, and original signed copies of Ballot/Proxy Form at a later date, as it deems 
necessary. 
 

Tabulation and 
Validation of 
Votes: 

All votes cast through Ballot/Proxy Forms shall be validated and tabulated on 

24 June 2022 at 2:00 P.M. at the Office of the Corporate Secretary of the 

Company at Unit 2701 One Corporate Centre, Meralco Ave. cor. Julia Vargas 

Ave., Ortigas Center, Pasig City 1605, Philippines.  

 

Final tally of votes shall be announced during the ASM. 

 

 

4. The virtual meeting room will be opened 1 hour before the schedule. Registered Stockholders shall 

mailto:info@globalport.com.ph
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write their full name, surname first followed by their first name, upon joining the virtual meeting room. 

 

5. Stockholders may send their questions and/or comments prior to or during the meeting to 

info@globalport.com.ph. The Corporate Secretary shall raise the questions on behalf of the 

Stockholder. 

 

 

6. The proceedings of the meeting will be recorded. Copy of the visual and audio recording of the 

proceedings of the ASM shall be kept by the Company.  

mailto:info@globalport.com.ph
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ANNEX 3 

GLOBALPORT 900, INC. 
ANNUAL STOCKHOLDERS’ MEETING 

30 June 2022, 2:00 P.M. 
 

BALLOT / PROXY FORM 
 

Vote by Ballot: The undersigned stockholder of GLOBALPORT 900, INC. (the “Company”) casts 
his/her vote on the agenda items for the Annual Stockholders’ Meeting, as expressly indicated with X in this 

ballot.   

Vote by Proxy: The undersigned stockholder of the Company hereby appoints __________________________ 

or in his absence, the Chairman of the meeting, as attorney-in-fact and proxy, with power of substitution, to 

represent and vote all shares registered in his/her/its name as proxy of the undersigned stockholder, at the 

Annual Stockholders’ Meeting of the Company on 30 June 2022 and at any of the adjournments thereof for the 

purpose of acting on the following matters: 

 
Proposal Yes No Abstain 

1. Approval of the Minutes of the Special Stockholders’ Meeting held on 12 

January 2022 

   

2. Approval of the 2020 Annual Reports and Audited Financial Statements     

3. Confirmation and Ratification of Corporate Acts of the Board of Directors, 

Officers, and Management since the date of the last Stockholders’ Meeting 

   

4. Approval of the Amendments to the Company’s Articles of Incorporation as 

summarized in the Information Statement 

   

 

5. Election of the Members of the Board of Directors, including the Independent Directors 

Name Number of Votes1 

Sheila Marie B. Romero  

Mikaela Louise B. Romero  

Edwin Joseph G. Galvez  

Marvee M. Espejo  

Henry Rophen B. Virola  

Walter Enriquez R. Ramos  

Ariel R. Arriola (Independent Director)  

Alejandrino J. Ferreria (Independent Director)  

Lara Victoria Estevez-Austria (Independent Director)  

 

Number of Shares Held Printed Name and Signature of 
Stockholder 

Date 

 
 

  

 
This Ballot/Proxy Form, when properly executed, will be voted in the manner as directed herein by the 

stockholder(s). If no direction is made, this proxy will be voted for the election of all nominees and for the 

approval of all matters stated above and for such matters as may properly come before the meeting in the manner 

described in the Information Statement and/or as recommended by Management of the Board of Directors. A 

stockholder giving a proxy has the power to revoke it at any time before the right granted is exercised.  

 

This Ballot/Proxy Form should be received by the Corporate Secretary on or before 5:00 P.M. of 23 June 2022. 

Please see the Requirements and Procedure for Participation in the ASM through Remote Communication 
and Voting In Absentia for the complete guidelines in the submission of this Ballot/Proxy Form.  

 
1 Stockholders shall have the right to vote the number of shares of stock standing, on record date, in his own name on the stock and transfer book of the Company; 

and such shareholder may vote such number of shares for as many individuals as there are directors to be elected or he may cumulate said shares and give one 

candidate as many votes as the number of directors to be elected multiplied by the number of his shares shall equal, or he may distribute them in the same principle 

among as many candidates as he shall see fit; Provided, that, the total number of votes cast by him shall not exceed the number of shares owned by him as shown in 

the books of the Company multiplied by the whole number of directors to be elected. 

 
THIS IS NOT A PROXY SOLICITATION 
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SECURITIES AND EXCHANGE COMMISSION 

 
SEC FORM 20-IS  

 
INFORMATION STATEMENT PURSUANT TO SECTION 20 

OF THE SECURITIES REGULATION CODE 
 

1. Check the appropriate box: 

 

[  ] Preliminary Information Statement 

 

[x] Definitive Information Statement 

 

2. Name of Registrant as specified in its charter:  

 GLOBALPORT 900, INC. (Formerly: MIC Holdings, Inc.) 
 

3. Province, country or other jurisdiction of incorporation or organization:  

 Metro Manila, Philippines 

 

4. SEC Identification Number: PW-225 

 

5. BIR Tax Identification Code: 000-477-902 

 

6. Address of principal office/Postal Code: Unit 2701 One Corporate Centre, Meralco Ave. cor. 
Julia Vargas Ave., Ortigas Center, Pasig City 1605 

 

7. Registrant’s telephone number, including area code: (632) 8637-8851 

 

8. Date, time and place of the meeting of security holders: 

 

30 June 2022, Thursday, at 2:00 P.M. via remote communication through videoconferencing 
and presided at the principal office at Unit 2701 One Corporate Centre, Meralco Ave. cor. 
Julia Vargas Ave., Ortigas Center, Pasig City 1605 
 
The details and link to the virtual meeting will be provided to stockholders-of-record who 
register to confirm their attendance. 

 

9. Approximate date on which the Information Statement is first to be sent or given to security 

holders: 08 June 2022 

 

10. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA 

(information on number of shares and amount of debt is applicable only to corporate registrants): 

 

Title of Each Class Number of Shares of Common Stock Outstanding 
or Amount of Debt Outstanding 

Common Stock (Outstanding) 2,335,134,100 

Common Stock (Treasury) 201,500 

Total Issued Shares 2,335,335,600 

     

11. Are any or all of registrant's securities listed in a Stock Exchange? 

 

 Yes __x__    No _______ 

 

 If yes, disclose the name of such Stock Exchange and the class of securities listed therein:  

             

 Philippine Stock Exchange, Inc.   54,212,200 Common Shares 
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PART I – INFORMATION REQUIRED IN INFORMATION STATEMENT 

 

A. GENERAL INFORMATION 
 

 ITEM 1. DATE, TIME AND PLACE OF MEETING OF SECURITY HOLDERS 
 

a. Date of Meeting:  30 June 2022 (Thursday) 

Time of Meeting: 2:00 P.M. 

Place of Meeting: The Annual Stockholders’ Meeting shall be conducted via remote 
communication through videoconferencing and presided at the 

Company’s principal office. The information about said virtual meeting 

will be provided to stockholders-of-record who register to confirm their 

attendance.  

Principal Office: Unit 2701 One Corporate Centre, Meralco Ave. cor. Julia Vargas Ave., 

Ortigas Centre, Pasig City 1605 

 

b. The Company intends to send the Information Statement to its stockholders on 08 June 2022. 

 

Pursuant to Section 49 of the Revised Corporation Code of the Philippines and SEC Memorandum 

Circular No. 3, Series of 2020, written notice of the 2022 ASM shall be sent to all stockholders as of 

Record Date (31 May 2022) at least twenty-one (21) calendar days prior to the date of the meeting.  

 

The Notice of 2022 ASM shall be distributed to stockholders by way of publication in the business 

sections of The Manila Times and Malaya Business Insight, both newspapers of general circulation, 

in print and online format, for two (2) consecutive days on 08 and 09 June 2022.2 

 

Likewise, digital copies of the Notice and the Procedures of the 2022 ASM, together with this 

Information Statement, shall be made available online and viewed on the Company’s page in the 
Philippine Stock Exchange Edge System and on the Company’s website. 

 

WE ARE NOT ASKING YOU FOR A PROXY THROUGH THIS DOCUMENT. 
YOU ARE REQUESTED TO SEND US A PROXY THROUGH A PROXY FORM. 

 

 ITEM 2. DISSENTERS’ RIGHT OF APPRAISAL 
 

In case of any amendment of the Articles of Incorporation of the Company which has the effect of 

changing or restricting the rights of any stockholders or class of shares, or of authorizing preferences 

in any respect superior to those of outstanding shares of any class, or of extending or shortening the 

term of corporate existence, or in case of sale, lease, exchange, transfer, mortgage, pledge or other 

disposition of all or substantially all of the corporate property and assets, or in case of merger or 

consolidation, or in case of investment of corporate funds for any purpose other than the primary 

purpose of the corporation, a dissenting stockholder may demand payment of the fair value of his 

shares by voting against the proposed corporate action and making a written demand on the Company 

within thirty (30) days after the date on which the vote was taken; otherwise, the failure to make the 

demand within the said period shall be deemed a waiver of the appraisal right of the dissenting 

stockholder.  Within ten (10) days after demanding payment of his shares, the dissenting stockholder 

shall submit the certificate(s) of stock representing his shares to the Company for notation thereon 

that the shares are dissenting shares; otherwise, his failure to do so shall, at the option of the Company, 

terminate his appraisal rights.  

 

If the proposed corporate action is implemented or effected, the Company shall pay to such 

stockholder, upon surrender of the certificate(s) of stocks representing his shares, the fair value 

thereof as of the day prior to the date on which the vote was taken, excluding any appreciation or 

depreciation in anticipation of such corporate action.  If within a period of sixty (60) days from the date 

 
2  Following the procedures in SEC Notice dated 16 February 2022 on the Alternative Mode for Distributing and Providing Copies 

of Notice of Meeting, Information Statement, and Other Documents in Connection with the Holding of Annual Stockholders’ 
Meeting for 2022. 
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the corporate action was approved by the stockholders, the withdrawing stockholder and the Company 

cannot agree on the fair value of the shares, it shall be determined and appraised by three (3) 

disinterested persons, one of whom shall be named by the stockholder, another by the Company and 

the third by the two (2) thus chosen.  The findings of the majority of the appraisers shall be final, and 

their award shall be paid by the Company within thirty (30) days after the award is made, provided 

that the Company has unrestricted retained earnings in its books to cover such payment and that upon 

payment by the Company of the agreed or awarded price, the stockholder shall immediately transfer 

his shares to the Company.  

 

Any other right or action arising from the exercise of a dissenting stockholder of his appraisal rights 

shall be governed by and in accordance with Title X of the Revised Corporation Code of the Philippines.  

 

ITEM 3. INTEREST OF CERTAIN PERSONS IN MATTER TO BE ACTED UPON 
 

Except as may be stated hereunder, none of the members of the Board of Directors or senior 

management of the Company have any substantial interest in the matters to be acted upon by the 

stockholders in the Annual Stockholders’ Meeting. 
 

None of the members of the Board of Directors has informed the Company in writing of any intention 

of opposing any action intended to be taken by the Company during the scheduled Annual 

Stockholders’ Meeting. 
 

B. CONTROL AND COMPENSATION INFORMATION 

 

ITEM 4. VOTING SECURITIES AND PRINCIPAL HOLDERS THEREOF 
 

a. Voting Securities Entitled to Vote at the Special Stockholders’ Meeting 
 

As of 31 May 2022, there are 2,335,134,100 fully paid, issued and outstanding common shares (net 

of 201,500 treasury shares not entitled to vote), entitled to vote at the Annual Stockholders’ 
Meeting. Of the Company’s issued shares, 54,212,200 are listed with the Philippine Stock Exchange, 

Inc.  Only stockholders of record at the close of business on 31 May 2022 are entitled to notice of 

and to vote at the Annual Stockholders’ Meeting.  Each stockholder shall have one (1) vote for every 

share held as of record date, except for election of directors where cumulative voting shall apply.  

 

b. Record Date 

 

The record date for the determination of stockholders entitled to notice and to vote at the meeting 

is 31 May 2022. 

 

c. Election of Directors 

 

All stockholders of common shares as of the record date are entitled to cumulative voting rights 

with respect to the election of the directors. 

 

In cumulative voting, a stockholder may cumulate his votes by giving one candidate as many votes 

as the number of such directors multiplied by the number of his shares.  The votes shall be equal, 

or by distributing such votes based on the same principle, among any number of candidates. 

 
d. Security Ownership of Certain Record and Beneficial Owners and Management 

 

The table below shows the persons known to the Company as of 23 May 2022 to be directly or 

indirectly the record or beneficial owner of more than five percent (5%) of the Company’s voting 
securities: 
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Title of 
Class 

Name and 
Address of 

Record Owner 
and Relationship 

with Issuer 

Name of 
Beneficial 

Ownership 
with Record 

Owner 

Citizenship 
No. of Shares 

Held 

Percentage 
to 

authorized 
capital 
stock 

 

Common 

 

Sultan 900 

Capital, Inc. 

Manila Harbour 

Centre, R-10 Vitas 

Tondo, Manila 

Majority 

Shareholder 

Sheila Marie 

B. Romero 
Filipino 2,101,617,900 89.99988% 

Common 

ASPAC Logistics & 

Trading PTY. LTD. 

IFC Chamber Rd 

Town, Tortola BVI 

- BVI 126,000,000 5.39583% 

 

As of 31 May 2022, the Company knows of no persons, other than the foregoing, who, directly or 

indirectly, are the record and/or beneficial owners of more than five percent (5%) of any class of 

the Company’s voting securities. For purposes of the 30 June 2022 Annual Stockholders’ Meeting, 
Sultan 900 Capital, Inc. is appointing Mr. Edwin G. Galvez as Proxy to vote its 2,101,617,900 

common shares.  

 

e. Security Ownership of Management as of 31 May 2022 
 

The table below shows the securities beneficially owned by all directors, nominees and executive 

officers of the Company as of 31 May 2022: 

 

Title of 
Class 

Name of Beneficial Owner 

Amount and Nature 
of Beneficial 
Ownership Citizenship Percent of Class 

Amount Nature 
Common Sheila Marie B. Romero 100 Direct Filipino 0.000004% 

Common Mikaela Louise B. Romero 100 Direct Filipino 0.000004% 

Common Edwin Joseph G. Galvez 100 Direct Filipino 0.000004% 

Common Marvee M. Espejo 100 Direct Filipino 0.000004% 

Common Henry Rophen B. Virola 100 Direct Filipino 0.000004% 

Common Walter Enrique R. Ramos 100 Direct Filipino 0.000004% 

Common Ariel R. Arriola 100 Direct Filipino 0.000004% 

Common Dennis M. Morada 100 Direct Filipino 0.000004% 

Common Agnes H. Maranan 100 Direct Filipino 0.000004% 

TOTAL  900   0.000036% 
 

Directors and Officers as a group hold a total of 900 shares, equivalent to approximately 

0.000036% of the Company’s issued and outstanding capital stock. 
 

f. Voting Trust of 5% or More 
 

The Company is not aware of any voting trust or similar arrangements involving securities of the 

Company or of any person who holds more than five percent (5%) of a class of securities under a 

voting trust or similar agreements. 

 

g. Changes in Control 
 

The Company is not aware of any change in control beginning of the last fiscal year. 
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ITEM 5. DIRECTORS AND EXECUTIVE OFFICERS  
 

a. The Board of Directors 
 

The incumbent Directors of the Company were elected during the special stockholders meeting 

held on 12 January 2022. The Directors of the Company are elected at the Annual Meeting of 

Stockholders to hold office until their successors are duly elected and qualified.  The Executive 

Officers hold office until their respective successors have been elected and qualified. 

 

The following are the incumbent directors of the Company, with their respective ages and 

citizenships, and period of service in the Company: 

 

Name Age Position Citizenship Years in Office 

Sheila Marie B. Romero 50 Chairperson Filipino 
12 January 2022 - 

present 

Mikaela Louise B. Romero 28 
Vice-

Chairperson 
Filipino 

12 January 2022 - 

present 

Edwin Joseph G. Galvez 53 Director Filipino 
12 January 2022 - 

present 

Marvee M. Espejo 48 Director Filipino 
12 January 2022 - 

present 

Henry Rophen B. Virola 51 Director Filipino 
12 January 2022 - 

present 

Walter Enrique R. Ramos 53 Director Filipino 
12 January 2022 - 

present 

Ariel R. Arriola 51 
Independent 

Director 
Filipino 

12 January 2022 - 

present 

Dennis M. Morada 51 
Independent 

Director 
Filipino 

12 January 2022 - 

present 

 

Mr. Sherwin L. Mendiola was also elected as Independent Director of the Company on 12 January 

2022, serving as such until his resignation on 06 April 2022. 

 

The following are the incumbent officers of the Company, with their respective ages and 

citizenships, and period of service in the Company: 

 

Name Age Position Citizenship Years in Office 

Sheila Marie B. Romero 50 President Filipino 
12 January 2022 - 

present 

Agnes H. Maranan 61 
Corporate 

Secretary 
Filipino 

29 September 2017 - 

present 

Jansen F. Bernardo 32 

Assistant 

Corporate 

Secretary 

Filipino 
12 January 2022 - 

present 

Walter Enrique R. Ramos 53 Treasurer Filipino 
12 January 2022 - 

present 

Paul Vincent T. Cunanan 34 
Compliance 

Officer 
Filipino 

12 January 2022 - 

present 

Dan Jorge L. Leyson 32 
Internal 

Auditor 
Filipino 

12 January 2022 - 

present 

 

b. Nominees for Election as Members of the Board of Directors 

 

The nominees for election to the Board of Directors on 30 June 2022 are as follows: 

 

1. Sheila Marie B. Romero 

2. Mikaela Louise B. Romero  

3. Edwin Joseph G. Galvez 
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4. Marvee M. Espejo 

5. Henry Rophen B. Virola 

6. Walter Enrique R. Ramos 

7. Ariel R. Arriola – Independent Director 

8. Alejandrino J. Ferreria – Independent Director 

9. Lara Victoria Estevez-Austria – Independent Director 

 

The Corporate Governance Committee and the Board evaluated the qualifications of the nominees 

for independent directors, Atty. Ariel R. Arriola, Prof. Alejandrino J. Ferreria, and Atty. Lara Victoria 

Estevez-Austria for election during the 2022 ASM.  The nominees for independent directors were 

nominated by Mr. Edwin Joseph G. Galvez. There is no relationship between them.  

 

The nominated independent directors have certified that they possess all the qualifications and 

none of the disqualifications of an independent director as provided for in the Securities 

Regulation Code (“SRC”). The Certifications of the nominated independent directors, in compliance 

with SEC Memorandum Circular No. 5, Series of 2017, are attached hereto as Annexes “A-1”, “A-
2”, and “A-3”. 

 

Rule 38.8 of the Implementing Rules and Regulations of the SRC and the Manual on Corporate 

Governance of the Company provide that the nominations of independent directors shall be 

conducted prior to a stockholders' meeting. All recommendations shall be signed by the 

nominating stockholder together with the acceptance and conformity by the would-be nominees. 

 

All the nominees for election to the Board of Directors shall satisfy the mandatory requirements 

specified under the law, the Corporation’s by-laws, and its Manual for Corporate Governance. 

 

The following information is furnished with respect to the business experience of each nominated 

director and officer of the Company for the past five (5) years: 

 

SHEILA MARIE B. ROMERO (50, Filipino) serves as Chairperson, Chief Executive Officer, Director 

and/or Officer of various companies engaged in aviation, power generation, real estate and 

infrastructure development, hospitality management, F&B, and port terminal management 

operation businesses. She is the incumbent Chairperson, President, and Chief Executive Officer of 

Globalcity Mandaue Corporation, the corporation spearheading and managing the reclamation and 

development of the 131-hectare Mandaue Global City in Cebu, and Sultan 900 Capital, Inc. Ms. 

Romero also serves as the Chairperson of Globalport Terminals Inc. (formerly: Harbour Centre 

Port Holdings, Inc.) and its subsidiaries, Belgrove Power Corporation, CapitalONE Energy, Inc. 

(formerly: T N R Holdings Inc.), and F & S Holdings, Inc. She likewise serves as the President and 

Chief Executive Officer of Roku Group of Companies, Oracle Hotel and Residences, and I Want To 

Share Foundation. Ms. Romero obtained a degree in BS Applied Economics Major in Financial 

Economics and BS Management of Financial Institutions from the De La Salle University. 

 

MIKAELA LOUISE B. ROMERO (28, Filipino) is a member of the Board of Directors of Globalport 

Zamboanga Terminal Inc., Globalport Ozamiz Terminal Inc., Globalport Iligan Terminal Inc. and 

Globalport Tacloban Terminal Inc. Ms. Romero is also an entrepreneur and restauranteur and the 

incumbent Managing Director of Sushi Nori and a Managing Partner of Roku Sushi + Ramen. Ms. 

Romero is in-charge of the day-to-day operations, food development, marketing, human resource, 

and accounting of the said companies. She graduated from Ateneo de Manila University with a 

degree in Management Economics. 

 
EDWIN JOSEPH G. GALVEZ (53, Filipino) has more than Thirty-two (32) years of experience in 

comptrollership, corporate and project finance, and management and directorial functions in the 

field of port management, shipping, construction, real estate, waste management, and power and 

energy. Mr. Galvez was the Chairman of Globalport 900, Inc. until January 2022. He is the 

incumbent Chairman of the Board of Directors of Sultan 900 Capital, Inc., Mikro-Tech Capital, Inc., 

and Zamboanga City Integrated Port Services, Inc. Mr. Galvez also serves as the President and 

Director of Crowninvestment Holdings Inc., F & S Holdings, Inc., One Power Systems Holdings Inc., 

Fort Pilar Energy, Inc., and CapitalONE Energy, Inc. (formerly: T N R Holdings Inc.). He is likewise 

a Director in Globalport Terminals Inc. (formerly: Harbour Centre Port Holdings, Inc.). Prior to the 
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foregoing, Mr. Galvez served as a member of the Board of Directors of Manila North Harbour Port, 

Inc. and Pacifica, Inc. He was also the Senior Assistant Vice President for Finance and Assistant 

Controller for R-II Builders, Inc. and worked in various financial institutions like Security Bank 

Corporation, Far East Bank & Trust Co., and Philippine Banking Corporation. He took up his MBA 

in Asian Institute of Management and finished BSC – Business Management from the De La Salle 

University, Manila. 

 
MARVEE M. ESPEJO (48 years old, Filipino) is the incumbent Chief Management Officer of 

Zamboanga City Electric Cooperative and Crowninvestment Holdings Inc. He is also the President 

and a member of the Board of Directors of Harbour Centre Port Holdings, Inc. and Mikro-Tech 

Capital, Inc. Prior to joining the foregoing companies, Mr. Espejo served as the President of 

Zamboanga City Integrated Port Services, Inc. and One Source Port Support Services Inc. He 

likewise served as the Vice President and Treasurer of Pacifica, Inc., Investment Analyst at 

Enviroventures, Inc., Finance Manager at Sunglow Land, Inc., Financial Analyst at Rubicon Holdings 

Corporation, Executive Assistant at R-II Builders, Inc., Marketing Analyst and Personal Assistant at 

the AFP-Retirement and Separation Benefits System. He finished his academic units for his MBA 

from the De La Salle University and his Bachelor of Arts in Management Major in Human Resource 

from the same university. 

 
HENRY ROPHEN B. VIROLA (51 years old, Filipino) is armed with twenty-eight (28) years of 

experience in port terminal management and operations and is the incumbent President of 

Globalport Terminals Inc. (formerly: Harbour Centre Port Holdings, Inc.), Globalport Zamboanga 

Terminal Inc., Globalport Ozamiz Terminal Inc., Globalport Iligan Terminal Inc., Globalport 

Tacloban Terminal Inc., Globalport Agusan Terminal Inc., and Globalport Surigao Terminal Inc. 

Prior to joining the aforementioned companies, he served as the Vice President for Logistics of 

Oceanic Container Lines, Inc. for two (2) years, and Executive Vice President and General Manager 

of Manila North Harbour Port Inc. for seven (7) years. He also worked for Harbour Centre Port 

Terminal, Inc. for six (6) years and for Asian Terminals, Inc. for nine (9) years. Mr. Virola is a 

graduate of Industrial Engineering from University of the Philippines and obtained a Master’s 
Degree in the same field. 

 

WALTER ENRIQUE R. RAMOS (53 years old, Filipino) is a Certified Public Accountant with more 

than twenty (20) years of experience in the field of finance. He served as the Financial Controller 

of 2Go Express, Inc. for four (4) years wherein he developed and executed the overall financial 

strategy of the company. He likewise served as the Chief Finance Officer of Abojeb Company, Inc. 

for four (4) years wherein he was responsible for the financial reporting, consolidation of accounts, 

statutory audit, tax planning, annual budgeting, forecasting and business performance tracking. 

For two (2) years, he was also employed as the Head of Finance of Airasia Inc. Prior to joining 

Airasia Inc., Mr. Ramos worked for eleven (11) years in Aboitz Transport System Corporation. He 

is a degree holder in Business and Economic Major in Accounting from De La Salle University. 

 

ARIEL R. ARRIOLA (51 years old, Filipino) is duly licensed lawyer in the Philippines, State of New 

York, United States of America, and Hong Kong whose practice involves the Corporation Code, 

Foreign Investments Act, Special Economic Zone Act, Omnibus Investment Code, Securities 

Regulation Code, Investment Company Act, Securitization Act, and the Financial Rehabilitation and 

Insolvency Act. He provides legal advisory on investments in the Philippines, corporate and 

commercial matters including the establishment of legal entities and regulatory compliance, 

capital raising and capital structuring/re-structuring, sale or acquisition of businesses and legal 

entities, and mergers and acquisitions, consolidations, corporate re-structuring and business 

combinations. In 2019, Atty. Arriola provided technical assistance to the Asian Development Bank 

and Philippine Securities and Exchange Commission in the review of the framework of the Real 

Estate Investment Trust Act of 2009 and the drafting of its Implementing Rules and Regulations. 

He was a part of the Corporate and Commercial Practice Group of Quisumbing Torres, the Manila 

office of Baker & McKenzie. He graduated with honors with a Juris Doctor degree from the Ateneo 

Law School. 

 

ALEJANDRINO J. FERRERIA (71 years old, Filipino) is a professor and book author with over forty 

(40) years of experience in the academe, previously serving as part time faculty in the Ateneo de 

Manila University’s Graduate School of Business and College of Arts and Sciences and University 
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of the Philippines’ College of Business Administration, and fulltime faculty at the Asian Institute of 
Management. He was also Visiting /Adjunct faculty of the Richard Ivey Business School, University 

of Western Ontario (Ontario Canada) London, Ontario Campus and Hong Kong Campus. He also 

previously served as the President of The One School, a private college offering entrepreneurial 

degree programs. He is also currently the President and a director of the Asian Center for 

Entrepreneurship and Management Education (ACEME) Inc., Lakpue Drug, Inc., and Euro 

Chemicals Inc., and is currently an independent director of Swift Foods Inc. He is also a director of 

Esquire Financing Inc., Goodyear Tire and Rubber Company, and Pascual Laboratories, Inc. Prof. 

Ferreria also renders consulting services to several Philippine and international organizations. He 

obtained a Bachelor of Science Degree in Management from the Ateneo de Manila University, a 

Master's Degree in Business Administration from the University of the Philippines, and a Doctorate 

in Education Management from National University. 

 

LARA VICTORIA ESTEVES-AUSTRIA (33 years old, Filipino) is the Director of the Legal Affairs 

Service of the Department of Tourism (DOT). Atty. Esteves-Austria supervises and manages the 

operations of the Administrative Investigation, Adjudication, and Counseling Division, and the 

Legal, Research, and Documentation Division of the DOT. She likewise handles the preparation and 

review of procurement contracts, marketing partnerships, memoranda of agreement and 

understanding, and other legal instruments for the said department. She also serves as chairperson 

and/or member of the various committees of the DOT. Prior to joining the DOT, Atty. Esteves-

Austria worked as an Associate Lawyer at Puyat Jacinto & Santos Law and Technical Assistant for 

Strategic Initiatives Management Office under the Office of the Executive Secretary, Office of the 

President. Atty. Estevez-Austria obtained her Juris Doctor degree from the University of the 

Philippines College of Law and BA Political Science degree, graduating Cum Laude, from the same 

University. Atty. Estevez-Austria have the required authority from the Secretary of the DOT to be 

an independent director in the Company, pursuant to Office of the President Memorandum 

Circular No. 17 and Section 12, Rule XVIII of the Revised Civil Service Rules. 

 

All the directors and members of the senior management of the Company possess a high degree of 

integrity and character and are fully capable and able to perform their duties as directors and 

senior management, respectively. 

 

The election of the following nominees are subject to the confirmation of the stockholders during 

the Annual Stockholders’ Meeting to be held on 30 June 2022: 

 

 

Sheila Marie B. Romero 

Mikaela Louise B. Romero 

Edwin Joseph G. Galvez 

Marvee M. Espejo 

Henry Rophen B. Virola 

Walter Enriquez R. Ramos 

Ariel R. Arriola (Independent Director) 

Alejandrino J. Ferreria (Independent Director) 
Lara Victoria Estevez-Austria (Independent Director) 

 

Other than Atty. Lara Victoria Estevez-Austria, who has the required permission from the Secretary 

of the Department of Tourism to be an independent director in the Company pursuant to Office of 

the President Memorandum Circular No. 17 and Section 12, Rule XVIII of the Revised Civil Service 

Rules, no other nominee, incumbent director, or officer of the Company work in any government 

agency or office. The Certification of the Corporate Secretary is attached hereto as Annex “B”. 

 

c. Significant Employees 
 

Other than the above-named members of the Board of Directors and senior management of the 

Company, there are no other persons employed by the Company who are expected to make 

significant contributions to its business.  
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d. Family Relationships 
 

Ms. Mikaela Louise B. Romero, the Company’s Vice-Chairperson, is a daughter of Ms. Sheila Marie 

B. Romero, the Company’s Chairperson and President.  

 

e. Involvement in Certain Legal Proceeding 
 

The Company is not aware of: (a) any bankruptcy petition filed by or against any business or which 

any director or member of senior management was a general partner or executive officer either at 

the time of bankruptcy or within two years prior to that time; (b) any conviction by final judgment, 

of any director or member of senior management, including the nature of the offense, in a criminal 

proceeding, domestic or foreign, or being subject to a pending criminal proceeding, domestic or 

foreign, excluding traffic violations and other minor offenses; (c) of any director or member of 

senior management being subject to any order, judgment, or decree, not subsequently reversed, 

suspended or vacated, of any court of competent jurisdiction, domestic or foreign permanently or 

temporarily enjoining, barring, suspending or otherwise limiting such director’s or member of 
senior management’s involvement in any type of business, securities, commodities or banking 
activities; and (d) any director or member of senior management being found by a domestic or 

foreign court of competent jurisdiction (in a civil action), the Commission or comparable foreign 

body, or a domestic or foreign exchange or electronic marketplace or self-regulatory organization, 

to have violated a securities or commodities law, and the judgment has not been reversed, 

suspended, or vacated, during the last five(5) years up to the date of filing. 

 

f. Certain Relationships and Related Transactions 
 

There were no transactions with directors, officers or any principal stockholders (owning at least 

10% of the total outstanding shares of the Corporation) not in the ordinary course of business. 

 

ITEM 6. COMPENSATION OF DIRECTORS AND EXECUTIVE OFFICERS 
 

None of the officers of the Company, in their capacity as such, receive any salary or any other form of 

compensation from the Company since 2007 and up to the present.   

 

Currently, the directors are not receiving any compensation, nor per diems, in their capacity as such. 

Pursuant to the Manual of Corporate Governance of the Company and Section 29 of the Revised 

Corporation Code of the Philippines, the directors hall not participate in the determination of their own 

per diems or compensation. 

 

The Company does not have any standard arrangement pursuant to which officers are compensated, 

or are to be compensated, directly or indirectly, for service provided as such, including any additional 

amounts payable for committee participation or special assignments, for the last completed fiscal year 

and the ensuing year. 

 

Other than as stated herein, there are no other arrangements for compensation, plan or non-plan, 

including per diems, options, warrants, convertible securities or similar instruments, between the 

Company and the directors and executive officers.  

 

ITEM 7. INDEPENDENT PUBLIC ACCOUNTANTS 
 

The stockholders, during the Special Stockholders Meeting held on 12 January 2022, appointed the 

accounting firm of BDO Roxas Cruz Tagle and Co. with office at 6805 Ayala Avenue, Makati City, Metro 

Manila, as the Corporation’s independent public accountant.  
 

During the course of the engagement of BDO Roxas Cruz Tagle and Co., there are no known 

disagreements between the Company and its independent accountants with respect to accounting 

procedures and financial disclosures for the year ended 31 December 2020. 

 

Representatives from BDO Roxas Tagle and Co. is expected to attend the Annual Stockholders’ Meeting 
on 30 June 2022 to answer any questions posed by any stockholder-of-record. 
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The Company is compliant with the requirements of Rule 68 par. 3 (b) (4) of the SRC pertaining to the 

five (5)- year rotation requirement of external auditor. 

 

C. OTHER MATTERS 
 

ITEM 8. ACTION WITH RESPECT TO REPORTS 
 

During the scheduled Annual Stockholders’ Meeting, the following reports shall be submitted to the 
stockholders for their approval: 

 

1. Approval of the minutes of the 12 January 2022 Special Stockholders’ Meeting  
 

2. Approval of the 2020 Annual Report and Audited Financial Statements 

 

3. Ratification of Corporate Acts of the Board of Directors, Officers, and Management since 

the date of the last Meeting of the Stockholders 

 

4. Approval of the Amendments of the Company’s Articles of Incorporation 

 

5. Election of the Members of the Board of Directors to serve for fiscal year 2022 until their 

successors shall have been duly elected and qualified. 

 

Sheila Marie B. Romero 

Mikaela Louise B. Romero 

Edwin Joseph G. Galvez 

Marvee M. Espejo 

Henry Rophen B. Virola 

Walter Enriquez R. Ramos 

Ariel R. Arriola (Independent Director) 

Alejandrino J. Ferreria (Independent Director) 
Lara Victoria O. Estevez-Austria (Independent Director) 

 

The nominees for independent directors have all the qualifications and none of the 

disqualifications under the Securities Regulation Code and its Implementing Rules and 

Regulations. 

 

Summary of Board Resolutions Passed Since the Last Stockholders’ Meeting: 
 

Date of Board Approval Nature of Board Resolution 

14 February 2022 

Approval of the 2020 Audited Financial Statements and Annual 

Report 

Termination of engagement of BDO – Trust and Investment Group. 

as the Company’s Stock Transfer Agent 

Appointment of Stock Transfer Service, Inc. as the Company’s New 

Stock Transfer Agent 

20 April 2022 

Acceptance of the resignation of Mr. Sherwin L. Mendiola as 

Independent Director effective 06 April 2022 

Approval of the issuance of Three Hundred Thirty-Five Thousand 

(335,000) common shares out of the unissued portion of the 

authorized capital stock of the Company to comply with the 

minimum public float requirement 

16 May 2022 

Approval of Committee Charters and Policies 

Approval of the Amendment of the Company’s Primary Purpose as 
reflected in its Articles of Incorporation 

Setting the date of the 2022 Annual Stockholders’ Meeting 
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ITEM 9. AMENDMENT OF ARTICLES OF INCORPORATION 
 
The Primary Purpose as stated in the Company’s Articles of Incorporation is being amended to give 

emphasis to the port maintenance and operations business of the Company and its subsidiaries. 

 

The following amendment to the Articles of Incorporation will be presented to the Stockholders for 

their approval and ratification: 

 

Article  From To 
Second “That the purpose for which the 

corporation is formed are the following: 

 

PRIMARY PURPOSE 

 

To own, invest, manage, operate, maintain, 

and develop port facilities, including other 

maritime activities supportive of port 

operations and shipping and to establish or 

acquire subsidiaries and affiliates within or 

outside the Philippines for the same 

purposes herein set forth including those 

incidental thereto and to guarantee 

obligations of these subsidiaries and 

affiliates and those of any entity in which 

the Corporation has lawful interest. 

 

SECONDARY PURPOSES 

 

XXX XXX XXX” 

“That the purpose for which the 

corporation is formed are the following: 

 

PRIMARY PURPOSE 

 

To own, invest, manage, operate, 

maintain, and develop port facilities and 

engage in activities supportive of port 

operations, and to establish or acquire 

subsidiaries and affiliates within or 

outside the Philippines for the same 

purposes herein set forth including those 

incidental thereto and to guarantee 

obligations of these subsidiaries and 

affiliates and those of any entity in which 

the Corporation has lawful interest. 

 

SECONDARY PURPOSES 

 

XXX XXX XXX” 

 

 
ITEM 10. VOTING PROCEDURE 

 

a. Vote required for approval 
 

At the election of directors, there must be present, either in person or by proxy, the owners of the 

majority of the subscribed capital entitled to vote. 

 

In the election of directors, each stockholder may vote such number of shares for as many persons 

as there are directors to be elected, or he may cumulate said shares and give one nominee as many 

votes as his shares multiplied by the number of directors to be elected shall equal, or he may 

distribute them among as many nominees as he shall see fit, provided that the whole number of 

votes cast by him shall not exceed the number of shares owned by him multiplied by the number 

of directors to be elected. 

 

In the approval of the proposed amendments to the Company’s Articles of Incorporation, the vote 

of at least 2/3 of the outstanding capital stock of the Company is required. 

 

All other matters subject to vote, except in cases where the law provides otherwise, shall be 

decided by the plurality vote of stockholders present in person or by his proxy, if there be such 

proxy, and entitled to vote thereat, provided that a quorum is present. 

 

b. Method by which votes will be counted 
 

For the Annual Stockholders’ Meeting, voting shall only be allowed through proxy or in absentia 

by accomplishing the Ballot/Proxy Form. Please see Annex 2 of the Notice to ASM for the complete 

details on the manner and methods of voting in absentia or through proxy. 

 

Votes cast by stockholders who registered until 5:00 PM of 23 June 2022 will be presented 
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during the ASM. 

 

All votes cast shall be subject to authentication and validation. A stockholder who submits a 

Ballot/Proxy Form and/or who votes electronically in absentia shall be deemed present for 

purposes of quorum. 

 

ITEM 11. REQUIRED DISCLOSURE UNDER SECTION 49 OF THE REVISED CORPORATION CODE 
 
The 2022 Special Stockholders’ Meeting (“2022 SSM”) of the Company was held on 12 January 2022 at 

2:00 PM via remote communication and presided at the principal office of the Corporation at Unit 2701 

Once Corporate Centre, Meralco Ave. cor. Julia Vargas Ave., Ortigas Center, Pasig City. Summarized 

below are the details of the 2022 SSM: 

 

a) A description of the voting and vote tabulation procedures used in the previous meeting (i.e., 2022 
SSM) 

 
Voting for all matters presented for the approval of stockholders at the 2022 SSM was done by 

proxy or in absentia through the Ballot/Proxy Form made available to stockholders and in 

accordance with the procedures set out in the Notice of the 2022 SSM.  

 

In the election of directors, straight and cumulative voting was allowed. Each stockholder was 

allowed to vote such number of shares for as many individuals as there are directors to be elected. 

Each stockholder was allowed to cumulate said shares and give one candidate as many votes as 

the number of directors to be elected multiplied by the number of his shares shall equal, or 

distribute them in the same principle among as many candidates as he see fit; Provided, that, the 

total number of votes cast by him shall not exceed the number of shares owned by him as shown 

in the books of the Company multiplied by the whole number of directors to be elected. 

 

All votes cast through Ballot/Proxy Forms were validated and tabulated on 05 January 2022. Final 

tally of votes were presented during the meeting. 

 

b) A description of the opportunity given to Stockholders to ask questions and a record of the questions 
asked and answers given 

 

Stockholders who wished to ask questions in relation to the reports of the Company were asked to 

send their questions and/or comments to info@globalport.com.ph. They were also given the 

opportunity to send their questions to the same email address during the meeting. The Company 

did not receive any question.   

 
c) The matters discussed and resolutions reached 
 

1. Approval of the Minutes of the Annual Stockholders’ Meeting held on 29 September 2017 

 

The stockholders approved the minutes of the Annual Stockholders’ Meeting held on 29 

September 2017. 

 

2. Presentation and Approval of the 2017, 2018, and 2019 Audited Financial Statements 

 

The stockholders approved the Audited Financial Statements of the Company for the years 

ended 2019 December 31, 2018 December 31, and 2017 December 31. 

 

3. Confirmation and Ratification of Corporate Acts of the Board of Directors, Officers, and 

Management since the date of the last Meeting of the Stockholders 

 

The stockholders confirmed and ratified the corporate acts and board resolutions since the 

date of the last Annual Stockholders’ Meeting held on 29 September 2017 up to the date of the 

2022 SSM. 

 

4. Approval and Ratification of the Amendments to the Company’s Articles of Incorporation 

mailto:info@globalport.com.ph
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The stockholders approved the proposed amendment to the Third Article of the Articles of 

Incorporation to reflect the exact principal office address of the Company, and the amendment 

to the Fourth Article to adopt the perpetual corporate term as provided in the Revised 

Corporation Code. 

 

5. Approval and Ratification of the Amendments to the Company’s By-Laws 

 

The stockholders approved the proposed amendments to Articles I, II, III, IV, V, VI, and VII  of 

the Company’s By-Laws to adopt the provisions of the Revised Corporation Code. 

 

6. Election of Directors 

 

The following were duly elected as members of the Board of Directors of the Company for to 

serve as such until their successors are qualified and elected: 

 

Ms. Sheila Marie B. Romero 

Ms. Mikaela Louise B. Romero 

Mr. Edwin Joseph G. Galvez 

Mr. Marvee M. Espejo 

Mr. Henry Rophen B. Virola 

Mr. Walter Enrique R. Ramos 

 

Independent Directors: 
Atty. Ariel R. Arriola 

Engr. Dennis M. Morada 

Mr. Sherwin L. Mendiola 

 

7. Appointment of External Auditors 

 

The stockholders approved the appointment of BDO Roxas Cruz Tagle and Co. as the 

Company’s external auditors for the fiscal year ending 31 December 2021. 

 

d) A record of the voting results for each agenda item 
 
The right to vote of stockholders on the matters presented at the 2022 SSM was exercised in 
absentia thru the Ballot/Proxy Form. Summarized below are the results of the tabulation of the 

Ballot/Proxy Forms received by the Company: 

 

Agenda Item Voting Result 
1. Approval of the Minutes of the 

Annual Stockholders’ Meeting held 
on 29 September 2017 

1,958,569,600 common shares or 100% of the total 

shares present or represented at the meeting voted 

in favor of the approval of the minutes of the annual 

stockholders’ meeting held on 29 September 2017, 
no shareholder voted against the approval, and none 

abstained. 

 

2. Approval of the Consolidated 

Audited Financial Statements for the 

years ended 31 December 2019, 31 

December 2018, and 31 December 

2017 

1,958,569,600 common shares or 100% of the total 

shares present or represented at the meeting voted 

in favor of the approval of the Audited Financial 

Statements for the years ending 31 December 2019, 

31 December 2018, and 31 December 2017, no 

shareholder voted against the approval, and none 

abstained. 

 

3. Confirmation and Ratification of 

Corporate Acts done since the date of 

the last Stockholders’ Meeting until 
the day of the 2022 SSM 

1,958,569,600 common shares or 100% of the total 

shares present or represented at the meeting voted 

in favor of the approval of the Confirmation and 

Ratification of Corporate Acts done since the date of 



SEC Form 20-IS (Definitive)                 Page |21  
GLOBALPORT 900, INC. (Formerly: MIC Holdings, Inc.) 

Agenda Item Voting Result 
the last Stockholders’ Meeting until the day of the 
2022 SSM, no shareholder voted against the 

approval, and none abstained. 

 

4. Approval and Ratification of the 

Amendments to the Articles of 

Incorporation 

1,958,569,600 common shares representing 90.84% 

of the total issued and outstanding shares of the 

Corporation voted in favor of the approval of the 

proposed amendments to the Articles of 

Incorporation, no shareholder voted against the 

approval, and none abstained. 

 

5. Approval and Ratification of the 

Amendments to the By-Laws 

1,958,569,600 common shares representing 90.84% 

of the total issued and outstanding shares of the 

Corporation voted in favor of the approval of the 

proposed amendments to the By-Laws, no 

shareholder voted against the approval, and none 

abstained. 

 

6. Election of Directors 1,958,569,600 shares or 100% of the total shares 

present or represented at the meeting voted to elect 

all nine (9) candidates to the Board of Directors. 

 

7. Appointment of External Auditors 1,958,569,600 common shares or 100% of the total 

shares present or represented at the meeting voted 

in favor of the appointment of BDO Roxas Cruz Tagle 

and Co. as PORT’s external auditors for the year 
2021, no shareholder voted against the approval, 

and none abstained. 

 

 

e) List of the directors, officers and stockholders who attended the meeting 
 

Ms. Sheila Marie B. Romero 

Ms. Mikaela Louise B. Romero 

Mr. Edwin Joseph G. Galvez 

Mr. Marvee M. Espejo 

Mr. Henry Rophen B. Virola 

Mr. Walter Enrique R. Ramos 

Atty. Ariel R. Arriola 

Engr. Dennis M. Morada 

Mr. Sherwin L. Mendiola 

Mr. Leonardo M. Galang 

Atty. Agnes H. Maranan 
Atty. E. Hans S. Santos 

Mr. Frederick M. Arejola 

 Atty. Dorothy M.S. Cajayon 

 Atty. Paul Vincent T. Cunanan 

 Atty. Jansen F. Bernardo 

 Representatives from BDO Trust and Investment Group 

 Representatives from BDO Roxas Cruz Tagle and Co. 

Sultan 900 Capital, Inc. 
 

Immediately after the 2022 SSM, the duly elected Board of Directors convened for an Organizational 

Meeting. At such meeting, the Board elected/appointed the corporate officers and members of the 

Board Committees, and they were as follows: 
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Name Position 
Sheila Marie B. Romero Chairperson and President 

Mikaela Louise B. Romero Vice-Chairperson 

Walter Enrique R. Ramos Treasurer 

Agnes H. Maranan Corporate Secretary 

Jansen F. Bernardo Assistant Corporate Secretary 

Paul Vincent T. Cunanan Compliance Officer 

Dan Jorge L. Leyson Internal Auditor 

 

Audit Committee 
Name Position 

Dennis M. Morada Chairman 

Ariel R. Arriola Member 

Sherwin L. Mendiola Member 

Edwin Joseph G. Galvez Member 

Marvee M. Espejo Member 

 

Related Party Transaction Committee 
Name Position 

Ariel R. Arriola Chairman 

Dennis M. Morada Member 

Edwin Joseph G. Galvez Member 

Marvee M. Espejo Member 

Mikaela Louise B. Romero Member 

 

Corporate Governance Committee 
Name Position 

Ariel R. Arriola Chairman 

Dennis M. Morada Member 

Sherwin L. Mendiola Member 

 

Board Risk Oversight Committee 
Name Position 

Sherwin L. Mendiola Chairman 

Dennis M. Morada Member 

Walter Enrique R. Ramos Member 

 

 

Mr. Sherwin L. Mendiola resigned as Independent Director, and consequently, as member of the Audit 

Committee and Corporate Governance Committee, and as Chairman of the Board Risk Oversight 

Committee of the Corporation effective 06 April 2022. Mr. Mendiola cited personal reasons for his 

resignation. 
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PART II – INFORMATION REQUIRED IN A PROXY FORM 

 

The Company’s Ballot/Proxy Form contains the names of the appointing stockholder and the appointed 

proxy. The Form also contains the vote of the appointing stockholder for proposals, which will be presented 

in the Annual Stockholders’ Meeting, as well as for the election of Directors.  The Ballot/Proxy Form is 

attached to the Notice of Annual Stockholders’ Meeting as Annex 3.   
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AUDITED FINANCIAL STATEMENTS  
 

The Audited Financial Statements of GLOBALPORT 900, INC. (the “Company” or “PORT”) for the year 

ended 31 December 2020, was approved by the Board of Directors during the special meeting of the Board 

of Directors held on 14 February 2022. Copies of the Company’s Annual Reports (SEC Form 17-A) with 

Consolidated Audited Financial Statements for the years ended 31 December 2020, as well as the Quarterly 

Report for the Quarter ending 30 June 2021 (SEC Form 17-Q) are attached and made an integral part of this 

Report as Annexes “C”, and “D”, respectively. 

 

 
DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DISCLOSURE 
 

There were no changes in, or disagreements between the Company and its independent accountants with 

respect to accounting procedures and financial disclosures for the year ended 31 December 2020. 

 

 
MANAGEMENT DISCUSSION AND ANALYSIS OR PLAN OF OPERATION   
 

I. SUMMARY (AS OF 30 JUNE 2021) 
 

In 2021, the Company through its subsidiary, Globalport Terminals Inc. (formerly: Harbour Centre Port 

Holdings, Inc.) (“GTI”) participated in various bids for the management of port terminal operations in 

different parts of the country.  

 

As of 30 June 2021, three (3) new ports were added to its portfolio the Company’s portfolio thru GTI. GTI 

incorporated the following entities for the purpose of management, operation, and maintenance of various 

ports: 

 

a. Globalport Zamboanga Terminal Inc. (“GP Zamboanga”) registered with the SEC on 25 May 2021 
with the primary purpose of engaging in the operation of cargo handlings, passenger, roll-on/roll- off, 

and other port terminal related services. GP Zamboanga is 95% owned by GTI and is operating the Port 

of Zamboanga in Zamboanga del Sur under a 15-year Port Terminal Management Contract with the 

Philippine Ports Authority (“PPA”). 

 

b. Globalport Ozamiz Terminal Inc. (“GP Ozamiz”) registered with the SEC on 25 May 2021 with the 
primary purpose of engaging in the operation of cargo handlings, passenger, roll-on/roll-off, and other 

port terminal related services. GP Ozamiz is 98% owned by GTI and is operating the Port of Ozamiz in 

Misamis Occidental under a 15-year Port Terminal Management Contract with the PPA. 

 

c. Globalport Iligan Terminal Inc. (“GP Iligan”) registered with the SEC on 25 May 2021 with the 
primary purpose of engaging in the operation of cargo handlings, passenger, roll-on/roll-off, and other 

port terminal related services. GP Iligan is 98% owned by GTI and is operating the Port of Iligan in 

Lanao del Norte under a 15-year Port Terminal Management Contract with the PPA. 

 

As of 30 June 2021, the operations have not yet been transferred to the Company and thus there are still 

no reported revenues. This new portfolio of investments was made possible through the continuous 

support of the Company’s ultimate Parent Company, Sultan 900 Capital, Inc. (“Sultan 900”), of additional 
capital which allowed the Company more latitude in attaining the direction into becoming a holding 

company for other corporations engaged in the business of port facilities and services. In line with the 

Company’s primary purpose, the Company is looking to invest in these kinds of business development 

activities focusing on port management services and infrastructure. Once the subsidiaries start to operate, 

it is expected that there will be changes in the number of employees. 

 

The financial performance of the Company is being assessed using the following top key performance 

indicators: 
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Based on the above table the following are key performance indicators of the Company for the first half of 

2021: 

 

(a) Working Capital Ratio or Current Ratio – This will measure how liquid the Company is and its 

ability to meet its current obligations. It is computed by dividing total current assets with the total 

current liabilities. 

(b) Debt Management Ratio or Solvency Ratio – This is computed by dividing the total liabilities by the 

total assets. 

(c) Debt Equity Ratio – This will explain the relationship between how the assets were financed by the 

Company’s creditors and its stockholders. This is computed by dividing the total liabilities over the 
stockholders’ equity. 

(d) Interest Rate Coverage Ratio – A ratio used to determine how easily a company can pay interest on 

outstanding debt. The interest rate coverage ratio is calculated by dividing the Company’s earnings 
before interest and taxes (EBIT) of one period by the Company’s interest expenses of the same 
period. 

(e) Gross Profit Margin – Gross profit margin (gross margin) is the ratio of gross profit (gross sales less 

cost of sales) to sales revenue. It is the percentage by which gross profit exceeds production costs. 

Gross margins reveal how much a company earns taking into consideration the costs that it incurs 

for producing its products or services. 

(f) Net Profit Margin – Net profit margin (or profit margin, net margin) is a ratio of profitability 

calculated as after-tax net income (net profits) divided by sales (revenue). Net profit margin is 

displayed as a percentage. It shows the amount of each sale left over after all expenses have been 

paid. 

 

REVENUES 
 

The Company derived no revenue as it has no commercial operations as of the reporting date. 

 

COSTS AND EXPENSES 
 

Aside from its corporate maintenance expenses such as annual fees for PSE listing and professional fees to 

2021 2020 2020 2019

Income Statement Data Jun-30 Jun-30
         Total Revenue -                 
         Gross Profit -                 
         Earnings Before Interest and taxes (13,001,384)  (3,860,005)    (10,145,238)  (14,116,404)  
         Net Income ( Loss) (13,001,384)  (3,860,005)    (10,145,238)  (14,116,404)  
         Depreciation 6,312             3,156             12,624           12,634           
         Taxes -                 -                 
         Interest Expense -                 -                 

Balance Sheet Data 6/30/2021 12/31/2020

         Total Current Assets 490,713,801 202,446,139 202,446,139 7,525,123     
         Advances to Related Parties -                 195,000,000 
         Property and Equipment - net 4,224             10,536           10,536           23,160           
         Total Assets 516,604,552 228,343,202 228,343,202 234,501,450 
         Current Liabilities 367,199,076 84,536,357   84,536,357   80,518,484   
         Total Liabilities 367,199,076 84,536,357   84,536,357   80,518,484   
         Stockholder's Equity 149,405,476 143,806,845 143,806,845 153,982,966 
         Total Liabilities and Stockholder's Equity 516,604,552 228,343,202 228,343,202 234,501,450 

Current Ratio 1.336 2.395 2.395 0.093
Solvency Ratio 0.711 0.370 0.370 0.343
Debt to Equity Ratio 2.458 0.588 0.588 0.523
Interest Rate Coverage Ratio -                 -                 -                 -                 
Gross Profit Margin 0% 0% 0% 0%
Net Profit Margin 0% 0% 0% 0%
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stock transfer agents, the Company incurred costs and expenses relating to registration and incorporation 

of new subsidiaries. In addition, the Company also incurred various costs and expenses due to its 

participation in project bids. 

 

CURRENT ASSETS 
 
The increase in Current Assets is due to the capitalization of project development costs which are related 

to the participation in various bids for the development and management of port terminal operations in 

different parts of the country. 

 

ADVANCES FROM RELATED PARTIES 
 
The increase in Current Liabilities is due to the increase in the Advances from Related Parties which 

supported the fund and investment requirements of the Company. 

 

 

II. SUMMARY (FOR THE YEAR ENDED 31 DECEMBER 2020) 

 

The Company and its subsidiary have limited commercial operations for the year ended December 2020. It 

reported a consolidated net loss of around P10M, a 28% improvement as compared to the previous year 

where it reported about P14M consolidated net loss. 

 

The Company derived no revenue in 2020 as it was in the process of reassessing its strategic direction in 

view of the current change in management. It is expected that the infusion by its parent company, Sultan 

900, of additional capital will allow the Company more latitude in attaining the direction into becoming a 

holding company for other corporations engaged in the business of port facilities and services. The 

Company is looking to invest in these kinds of business development activities focusing on port 

management services and infrastructure. Once the investee companies start to operate, it is expected that 

there will be changes in the number of employees. 

 

The financial performance of the Company is being assessed using the following top key performance 

indicators: 

 

 

2020 2019

Income Statement Data

         Total Revenue -                 
         Gross Profit -                 
         Earnings Before Interest and taxes (10,145,238)  (14,116,404)  
         Net Income ( Loss) (10,145,238)  (14,116,404)  
         Depreciation 12,624           12,634           
         Taxes -                 -                 
         Interest Expense -                 -                 

Balance Sheet Data

         Total Current Assets 202,446,139 7,525,123     
         Advances to Related Parties 195,000,000 
         Property and Equipment - net 10,536           23,160           
         Total Assets 228,343,202 234,501,450 
         Current Liabilities 84,536,357   80,518,484   
         Total Liabilities 84,536,357   80,518,484   
         Stockholder's Equity 143,806,845 153,982,966 
         Total Liabilities and Stockholder's Equity 228,343,202 234,501,450 

Current Ratio 2.395 0.093
Solvency Ratio 0.370 0.343
Debt to Equity Ratio 0.588 0.523
Interest Rate Coverage Ratio -                 -                 
Gross Profit Margin 0% 0%
Net Profit Margin 0% 0%
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Based on the above table the following are key performance indicators of the Company for 2020: 

 

(a) Working Capital Ratio or Current Ratio – This will measure how liquid the Company is and its 

ability to meet its current obligations. It is computed by dividing total current assets with the total 

current liabilities. 

(b) Debt Management Ratio or Solvency Ratio – This is computed by dividing the total liabilities by the 

total assets. 

(c) Debt Equity Ratio – This will explain the relationship between how the assets were financed by the 

Company’s creditors and its stockholders. This is computed by dividing the total liabilities over the 
stockholders’ equity. 

(d) Interest Rate Coverage Ratio – A ratio used to determine how easily a company can pay interest on 

outstanding debt. The interest rate coverage ratio is calculated by dividing the Company’s earnings 
before interest and taxes (EBIT) of one period by the Company’s interest expenses of the same 
period. 

(e) Gross Profit Margin – Gross profit margin (gross margin) is the ratio of gross profit (gross sales less 

cost of sales) to sales revenue. It is the percentage by which gross profit exceeds production costs. 

Gross margins reveal how much a company earns taking into consideration the costs that it incurs 

for producing its products or services. 

(f) Net Profit Margin – Net profit margin (or profit margin, net margin) is a ratio of profitability 

calculated as after-tax net income (net profits) divided by sales (revenue). Net profit margin is 

displayed as a percentage. It shows the amount of each sale left over after all expenses have been 

paid. 

 

REVENUES 
 

The Company derived no revenue for the year 2020 as it was in the process of reassessing its strategic 

direction in view of the current change in management. 

 

COSTS AND EXPENSES 
 

As a result of its undertaking a reassessment of its strategic direction, the Company has no commercial 

operations and booked no revenues for the year 2020 and expenses were limited to corporate maintenance 

expenses such as annual fees for PSE listing and professional fees to its external auditors and stock transfer 

agents, as well as business and other taxes. 

 

CURRENT ASSETS 
 
The increase in current assets is due to the reclassification of the Advances to Related Parties from 

noncurrent asset to current asset section as it is expected to be settled within twelve (12) months from the 

balance sheet date. 

 

ADVANCES TO RELATED PARTIES 
 
The decrease in Advances to Related Parties is due to its reclassification from noncurrent asset to current 

asset section as it is expected to be settled within twelve (12) months from the balance sheet date. 

 

 

III. SUMMARY (FOR THE YEAR ENDED 31 DECEMBER 2019) 

 

The Company and its subsidiary have no commercial operations for the year ended 31 December 2019. It 

reported a consolidated net loss of about ₱14 Million, an improvement by 845% as compared to the 
previous year where it reported about ₱119 Million net loss.  
 

In 2019, the Company derecognized its Investment in Platinum Dredging Inc., (PDI) as it was declared 

insolvent and dissolved through the liquidation order issued by the court. 

 

The Company derived no revenue from 2017 to 2019 as it was in the process of reassessing its strategic 

direction in view of the current change in management. It is expected that the infusion by its parent 
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company, Sultan 900, of additional capital will allow the Company more latitude in attaining the direction 

into becoming a holding company for other corporations engaged in the business of port facilities and 

services. The Company is looking to invest in these kinds of business development activities focusing on 

port management services and infrastructure. Once the investee companies start to operate, it is expected 

that there will be changes in the number of employees. 

 

The financial performance of the Company is being assessed using the following top key performance 

indicators: 

 

 
 

Based on the above table the following are key performance indicators of the Company for 2019: 

 

(g) Working Capital Ratio or Current Ratio – This will measure how liquid the Company is and its 

ability to meet its current obligations. It is computed by dividing total current assets with the total 

current liabilities. 

(h) Debt Management Ratio or Solvency Ratio – This is computed by dividing the total liabilities by the 

total assets. 

(i) Debt Equity Ratio – This will explain the relationship between how the assets were financed by the 

Company’s creditors and its stockholders. This is computed by dividing the total liabilities over the 
stockholders’ equity. 

(j) Interest Rate Coverage Ratio – A ratio used to determine how easily a company can pay interest on 

outstanding debt. The interest rate coverage ratio is calculated by dividing the Company’s earnings 
before interest and taxes (EBIT) of one period by the Company’s interest expenses of the same 
period. 

(k) Gross Profit Margin – Gross profit margin (gross margin) is the ratio of gross profit (gross sales less 

cost of sales) to sales revenue. It is the percentage by which gross profit exceeds production costs. 

Gross margins reveal how much a company earns taking into consideration the costs that it incurs 

for producing its products or services. 

(l) Net Profit Margin – Net profit margin (or profit margin, net margin) is a ratio of profitability 

calculated as after-tax net income (net profits) divided by sales (revenue). Net profit margin is 

displayed as a percentage. It shows the amount of each sale left over after all expenses have been 

paid. 

 

REVENUES 
 

The Company derived no revenue for the year 2019 as it was in the process of reassessing its strategic 

direction in view of the current change in management. 

2019 2018

Income Statement Data

         Total Revenue -                 -                  
         Gross Profit -                 -                  
         Earnings Before Interest and taxes (14,116,404)  (119,240,074) 
         Net Income ( Loss) (14,116,404)  (119,240,074) 
         Depreciation 12,634           2,105              
         Taxes -                 -                  
         Interest Expense -                 -                  

Balance Sheet Data

         Total Current Assets 7,525,123     40,716,871     
         Advances to Related Parties 195,000,000 195,000,000  
         Property and Equipment - net 23,160           35,794            
         Total Assets 234,501,450 235,752,665  
         Current Liabilities 80,518,484   250,378,965  
         Total Liabilities 80,518,484   250,378,965  
         Stockholder's Equity 153,982,966 (14,626,300)   
         Total Liabilities and Stockholder's Equity 234,501,450 235,752,665  

Current Ratio 0.093 0.163
Solvency Ratio 0.343 1.062
Debt to Equity Ratio 0.523 (17.118)           
Interest Rate Coverage Ratio -                 -                  
Gross Profit Margin 0% 0%
Net Profit Margin 0% 0%
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COSTS AND EXPENSES 
 

As a result of its undertaking a reassessment of its strategic direction, the Company has no commercial 

operations and booked no revenues for the year 2019 and expenses were limited to corporate maintenance 

expenses such as annual fees for PSE listing and professional fees to its external auditors and stock transfer 

agents, as well as business and other taxes. 

 

ADVANCES FROM RELATED PARTIES 
 
The reduction in the liabilities is due to the application of the Ultimate Parent of its advances to its unpaid 

subscription in the amount of ₱110 Million. 

 

TRADE AND OTHER PAYABLES 
 
A decrease in Trade and Other Payables is due to the derecognition of the Subsidiary which was eliminated 

in the consolidated level. This also resulted to a decrease in total liabilities. 

 

SHARE CAPITAL 
 
The increase in the paid-up capital is due to the application of the Ultimate Parent of its advances to the its 

unpaid subscription in the amount of ₱110 Million. 

 

 

IV. SUMMARY (FOR THE YEAR ENDED 31 DECEMBER 2018) 

 

The Company and its subsidiary have no commercial operations for the year ended 31 December 2018. It 

reported a consolidated net loss of about ₱119 Million. In 2018, project development expenses amounting 

to ₱98 Million caused the increase in total expenses. These pertain to the costs incurred for the consultancy 

services, project master plan and engineering design in connection with the Company’s plan to bid and/or 
acquire several domestic infrastructure projects such as airport terminal and management of thermal 

plants. 

 

The financial performance of the Company is being assessed using the following top key performance 

indicators: 

 

2018 2017

Income Statement Data

         Total Revenue -                  -                 
         Gross Profit -                  -                 
         Earnings Before Interest and taxes (119,240,074) 24,410,177   
         Net Income ( Loss) (119,240,074) 11,610,350   
         Depreciation 2,105              -                 
         Taxes -                  12,799,827   
         Interest Expense -                  -                 

Balance Sheet Data

         Total Current Assets 40,716,871     46,750,261   
         Advances to Related Parties 195,000,000  195,000,000 
         Property and Equipment - net 35,794            -                 
         Total Assets 235,752,665  241,750,261 
         Current Liabilities 250,378,965  137,136,487 
         Total Liabilities 250,378,965  137,136,487 
         Stockholder's Equity (14,626,300)   104,613,774 
         Total Liabilities and Stockholder's Equity 235,752,665  241,750,261 

Current Ratio 0.163 0.341
Solvency Ratio 1.062 0.567
Debt to Equity Ratio (17.118)           1.311
Interest Rate Coverage Ratio -                  -                 
Gross Profit Margin 0% 0%
Net Profit Margin 0% 0%
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Based on the above table the following are key performance indicators of the Company for 2018: 

 

(a) Working Capital Ratio or Current Ratio – This will measure how liquid the Company is and its 

ability to meet its current obligations. It is computed by dividing total current assets with the total 

current liabilities. 

(b) Debt Management Ratio or Solvency Ratio – This is computed by dividing the total liabilities by the 

total assets. 

(c) Debt Equity Ratio – This will explain the relationship between how the assets were financed by the 

Company’s creditors and its stockholders. This is computed by dividing the total liabilities over the 

stockholders’ equity. 
(d) Interest Rate Coverage Ratio – A ratio used to determine how easily a company can pay interest on 

outstanding debt. The interest rate coverage ratio is calculated by dividing the Company’s earnings 
before interest and taxes (EBIT) of one period by the Company’s interest expenses of the same 

period. 

(e) Gross Profit Margin – Gross profit margin (gross margin) is the ratio of gross profit (gross sales less 

cost of sales) to sales revenue. It is the percentage by which gross profit exceeds production costs. 

Gross margins reveal how much a company earns taking into consideration the costs that it incurs 

for producing its products or services. 

(f) Net Profit Margin – Net profit margin (or profit margin, net margin) is a ratio of profitability 

calculated as after-tax net income (net profits) divided by sales (revenue). Net profit margin is 

displayed as a percentage. It shows the amount of each sale left over after all expenses have been 

paid. 

 

REVENUES 

 

The Company derived no revenue for the year 2018 as it was in the process of reassessing its strategic 

direction in view of the current change in management. 

 

COSTS AND EXPENSES 
 

As a result of its undertaking a reassessment of its strategic direction, the Company has no commercial 

operations and booked no revenues for the year 2018. In 2018, project development expenses amounting 

to ₱98 Million caused the increase in total expenses. These pertain to the costs incurred for the consultancy 

services, project master plan and engineering design in connection with the Company’s plan to bid and/or 
acquire several domestic infrastructure projects such as airport terminal and management of thermal 

plants. 

 

ADVANCES FROM RELATED PARTIES 
 

The increase is due to the advances made by the Ultimate Parent to fund the project development expenses 

as noted above. 

 

TRADE AND OTHER PAYABLES 
 

A slight decrease in Trade and Other Payables is due to payment of its liabilities. 
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V. CAUSES FOR ANY MATERIAL CHANGES FROM PERIOD TO PERIOD OF FS WHICH SHALL INCLUDE 
VERTICAL AND HORIZONTAL ANALYSES OF ANY MATERIAL ITEM (5%) 

 

 
 

 
 

 
 

Vertical Analysis
2020 2019 2018 2020 2019 2018 2020

Notes
Revenue -                -                     -                       
Cost -                -                     -                       
Gross Profit -                -                     -                       

General and Administrative Expenses (10,145,363) (14,116,855)     (119,242,883)     -28% -88% 424% A
Other Income 125 451                    2,809                   -72% -84% -100%
Profit (Loss) for the year (10,145,238) (14,116,404)     (119,240,074)     -28% -88% -588%
Income Tax Expense -                     -                       -100%
Net profit (loss) for the year (10,145,238) (14,116,404)     (119,240,074)     -28% -88% -1127%
Other Comprehensive Income -                     -                       

Total Comprehensive Income/(Loss) (10,145,238) (14,116,404)     (119,240,074)     -28% -88% -1127%

Total Comprehensive Income/(Loss) attributable to:
           Controlling Interest (10,145,238) (14,038,244)     (118,909,989)     -28% -88% -1097%
           Non Controlling Interest (78,160)             (338,805)             -77% 6%

Notes
A - Decrease in 2020 due to limited operations;

Horizontal Analysis

Vertical Analysis Notes

2020 2019 2018 2020 2019 2020 2020

ASSETS

Current Assets

Cash 273,649             537,963             1,282,685          -49.13% -58.06% 0.12% A
Advances to Related Parties -                      37,836,530        -100.00% 0.00%
Prepayments 7,172,490          6,987,160          1,597,656          2.65% 337.34% 3.14%
Other Current Assets 195,000,000      100.00% 85.40% B
        Total Current Assets 202,446,139      7,525,123          40,716,871        2590.27% -81.52% 88.66%

Non Current Assets

Office Equipment - net 10,536                23,160                35,794                -54.51% -35.30% 0.00%
Advances to Related Parties 195,000,000      195,000,000      -100.00% 0.00% 0.00% C
Investments in Stocks 6,249,900          6,249,900          0.00% 2.74%
Other Non-Current Assets 19,636,627        25,703,267        -23.60% 8.60% D
         Total Non Current Assets 25,897,063        226,976,327      195,035,794      -88.59% 16.38% 11.34%

TOTAL ASSETS 228,343,202      234,501,450      235,752,665      -2.63% -0.53% 100.00%

LIABILITIES AND EQUITY

Current Liabilities

Trade and Other Payables 8,767,106          6,618,798          50,801,267        32.46% -86.97% 3.84% E
Advances from Related Parties 75,769,251        73,930,569        188,012,313      2.49% -60.68% 33.18%
Income Tax Payable -                      11,565,385        -100.00% 0.00%
        Total Liabilities 84,536,357        80,549,367        250,378,965     4.95% -67.83% 37.02%

Equity

Share Capital 2,266,250,900   2,266,250,900   2,156,250,900   0.00% 5.10% 992.48%
Additional Paid In Capital 268,309             268,309             268,309             0.00% 0.00%
Treasury Shares (595,111)            (595,111)            (595,111)            0.00% 0.00%
Deficit (2,122,117,253) (2,111,972,015) (2,175,386,202) 0.48% -2.92% -929.35%

Equity ( Capital Deficiency ) Attributable to
Controlling Interests 143,806,845      153,952,083      (19,462,104)       -6.59% -891.04% 62.98%
Non Controlling Interests 4,835,804          -100.00% 0.00%
         Total Equity ( Capital Deficiency) 143,806,845     153,952,083     (14,626,300)      -1152.57% 62.98%

TOTAL LIABILITIES AND EQUITY 228,343,202     234,501,450     235,752,665     -2.63% -0.53% 100.00%
Notes

A Decrease due to normal operations, payment of operating expenses

B Increase due to reclassification from Advances to Related Parties

C Increase due to reclassification to Other Current Assets

D Increase due to reclassification from Current to Non Current

E Increase due to accrued expenses

Horizontal Analysis
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Discussions and Analysis of material event/s and uncertainties known to management that would 
address the past and would have an impact on future operations 
 

Without prejudice to the on-going audit of the financial books of the Company for the year ending 31 

December 2021, the management further discloses the following: 

 

1) There were no known trends, demands, commitments, events or uncertainties that will have a 

material impact on the Company’s future liquidity. 

 

2) There were no known events that will trigger direct or contingent financial obligation that is 

material to the Company, including any default or acceleration of an obligation. 

 

3) There were no material off-balance sheet transactions, arrangements, obligations, and other 

relationships to the Company with unconsolidated entities or other persons created during the 

reporting period. 

 

4) The Company does not foresee any material commitments for capital expenditures. 

 

5) There were no known trends, events or uncertainties that are expected to have material impact on 

net sales/revenues/income from continuing operations that occurred during the reporting period. 

 

6) There have been no significant elements of income or loss arising from the Company’s continuing 
operations. 

 

7) The were no causes for any material changes from period to period of financial statements, 

including vertical and horizontal analyses of any material item. 

 

8) There were no seasonal aspects that has material effects on the Company’s financial statements. 
 

 

Major risk/s.  While the Company is still in the process of evaluating viable port management/operation 

opportunities, the management has started to scan the events and trends in the ports industry in order to 

identify and assess risks that may affect the Company in the future. It also tries to assess possible internal 

risks and weaknesses in its future operations and develop the necessary management strategies to combat 

these risks or minimize its possible effect to the Company. The major risks the Company anticipates are as 

follows: 

 

a. Economic and Political Considerations. The Company will be influenced by the general political 

and economic situation of the Philippines. Any political and/or economic instability in the future 

may have a negative effect on the ports industry. 

 

b. Development risk.  Future investments in port management, operation, and infrastructure shall 

be based on the results of a pre-feasibility study to be conducted by the Company. The study shall 

use estimates of expected or anticipated project economic returns based on assumptions such as 

volume of each potential port acquisition and anticipated capital expenditure and cash operating 

costs. 

 

Actual cash operating costs, production and economic returns may differ significantly from the 

Company’s projections due to numerous uncertainties inherent to any development and 

construction of projects. To address this particular risk the Company will hire consultants in to do 

a due diligence and feasibility study. 

 

d. Liquidity and capital resource requirements. Any future project shall entail capital 

expenditures and funding requirement shall be sourced prior to any acquisition. The Company 

shall undertake measures to raise funds through internally generated funds, debt and/or from 

private placements. 

 

The Company has not entered into any agreement or arrangement that would put it in major risk. 
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EXTERNAL AUDIT FEES AND SERVICES   
 

Pursuant to the Manual on Corporate Governance of the Company, the appointment and selection of an 

external auditor of the Company is upon the recommendation by the Audit Committee of an external 

auditor which recommendation is thereafter submitted to the shareholders for their approval.   

 

Audit and Audit-Related Fees 
 

The fees paid by the Company for the professional services rendered by the external auditor for last three 

(3) fiscal years is as follows: 

 

External Audit Fees and Services. The audit of the registrant’s annual financial statements or 
service that the auditor, Alas Oplas & Co, normally provide is billed as follows: 

 

Year Audit & Audit Related Fees Tax Fees Other Fees 
2020 ₱985,600.00   

2019 ₱873,600.00 - - 

2018 ₱739,200.00 - - 

 

There are no other assurance and related services by the external auditor that are reasonably 

related to the performance of the audit or review of registrant’s financial statements.  
 

The scope of the service rendered by the external auditor was to audit the Company’s financial 
statements.  

 
Tax Fees/All Other Fees 
 

No aggregate fees billed in each of the last two (2) fiscal years for professional services rendered by the 

external auditor for tax accounting, compliance, advice, planning and any other form of tax services. 

 

Audit Committee Approval Policy and Procedure  
 

As stated above, under the Company’s Manual of Corporate Governance, the Audit Committee shall select 
and recommend for approval of the stockholders of the Company the appointment of an external auditor 

of the Company. In the selection of the external auditor, the audit committee primordial consideration is 

whether any service to be obtained from the independent auditors is consistent with applicable rules on 

auditor’s independence. The committee will also consider the audit and audit-related service fees on a 

yearly basis. Once the audit committee has determined the external auditor, it shall recommend the same 

together with the proposed audit fees to the stockholders for their approval. 

 

 

MARKET PRICE AND DIVIDENDS ON THE COMPANY’S COMMON EQUITY 
 

A total of 54,212,200 common shares of the Company’s issued shares are listed and traded in the Philippine 
Stock Exchange, Inc.  

 

In 2014, however, the trading of the Company’s listed shares was suspended due to non-submission of the 

Company’s subsidiaries of their financial reports, which in turn are necessary for the consolidation of the 

Company’s financial reports.  The closing price of the Company’s common shares on 16 May 2014, the last 

trading date, is ₱7.30. 

 

The Company is now working on, and completing, the necessary reports and other related requirements to 

lift the suspension of trading of the Company’s listed shares. 
 

Dividends 
 

There were no dividend declarations made for the two most recent fiscal years and for the subsequent 

interim periods. 
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Recent Sales of Unregistered or Exempt Securities 
 

As part of the Company’s compliance to the minimum public ownership requirement of at least 10% of the 

Company’s total issued and outstanding stock, the Company’s Board of Directors approved on 20 April 

2022 the issuance of 335,000 common shares (the “Subject Shares”) out of the unissued portion of the 

authorized capital stock of the Company. The Subject Shares is equivalent to 0.014% of the resulting 

number of issued and outstanding shares of the Company after the issuance thereof. 

 

The Subject Shares was offered to Mr. Chris Ryan R. Cruz (the “Subscriber”), an existing unrelated and 
public stockholder of the Corporation, as a transaction exempt from registration pursuant to Section 10.1 

(e) of the Securities Regulation Code (the “Transaction”).3  On 26 April 2022, the Company paid the 

corresponding Documentary Stamp Tax (DST) on the original issue of the Subject Shares.  

 

Holders 
 

The Company has approximately 67 common shareholders as of 31 May 2022, of which the top 20 common 

shareholders are: 

 

Shareholder’s Name Nationality No. of Shares Percentage 

1. SULTAN 900 CAPITAL, INC. FILIPINO 2,101,617,900 89.99988% 

2. ASPAC LOGISTICS & TRADING PTY LIMITED OTHERS 126,000,000 5.39584% 

3. SHERWIN MENDIOLA FILIPINO 35,700,000 1.52882% 

4. EMILIO TIU FILIPINO 34,755,000 1.48835% 

5. CHRIS RYAN R. CRUZ FILIPINO 20,915,000 0.89567% 

6. FAUSTO TIU FILIPINO 13,755,000 0.58905% 

7. PCD NOMINEE CORPORATION (FILIPINO) FILIPINO 1,876,700 0.08037% 

8. ANTONIO T. DEBLOIS FILIPINO 211,800 0.00907% 

9. JUANITA E. DE CACHO FILIPINO 49,400 0.00212% 

10. NIEVES C. SANTOS REYES FILIPINO 43,300 0.00185% 

11. PAZ G. VDA. DE CACHO FILIPINO 36,300 0.00155% 

12. JOSE LUIS ABAD FILIPINO 34,700 0.00149% 

13. JUANITA/ ISABEL GARCIA FILIPINO 22,900 0.00098% 

14. ROMAN R. OBLENA, JR. FILIPINO 22,900 0.00098% 

15. JOSEFINA COROMINAS FILIPINO 17,500 0.00075% 

16. LEON MA. GUERRERO FILIPINO 17,500 0.00075% 

17. FEDERICO ELIZALDE SPANISH 7,300 0.00031% 

18. LORENZO M. TANADA FILIPINO 6,400 0.00027% 

19. PCD NOMINEE CORPORATION (NON-FILIPINO) OTHERS 4,900 0.00021% 

20. PACIFICO DE OCAMPO FILIPINO 4,500 0.00019% 

 

 

COMPLIANCE WITH LEADING PRACTICES ON CORPORATE GOVERNANCE 
 

The Company continues to abide by the duly adopted Manual on Corporate Governance of the Company 

and the Code of Corporate Governance promulgated by the SEC.  

 

The Corporate Governance is the framework of rules, systems and processes in the corporation that 

governs the performance of the Board of the Directors and Management of their respective duties and 

responsibilities to stockholders and other stakeholders which include, among others, customers, 

employees, suppliers, financiers, government and community in which it operates (SEC Memorandum 
 

 

3  SECTION 10. Exempt Transactions. — 10.1. The requirement of registration under Subsection 8.1 shall not apply to the 

sale of any security in any of the following transactions: XXX 

 

(e) The sale of capital stock of a corporation to its own stockholders exclusively, where no commission or other 

remuneration is paid or given directly or indirectly in connection with the sale of such capital stock. XXX 



SEC Form 20-IS (Definitive)                 Page |37  
GLOBALPORT 900, INC. (Formerly: MIC Holdings, Inc.) 

Circular No. 9, Series of 2014). 

 

On 22 November 2016, the SEC issued SEC Memorandum Circular No. 19, Series of 2016 or the Code of 

Corporate Governance for Publicly-Listed Companies, mandating all publicly-listed companies to submit a 

new Manual on Corporate Governance. In compliance thereto, the Company updated its Manual on 

Corporate Governance and submitted the same to the SEC on 02 August 2017.  

 

The Company, in compliance with leading practice on corporate governance made NO deviations from the 

Company’s Manual of Corporate Governance.   
 

The Company will continue to keep abreast with, and implement all rules and regulations on corporate 

governance.  

 

 
 



 
 
 
 
 
 

GLOBALPORT 900, INC. 
ATTACHMENTS TO 

INFORMATION STATEMENT 
(SEC FORM 20-IS) 

for the Annual Stockholders’ Meeting to be held on 
30 June 2022 

 
 

Document Annex 
Certification of Atty. Ariel R. Arriola 
 (nominee for Independent Director) 

“A-1” 

Certification of Mr. Alejandrino J. Ferreria  
(nominee for Independent Director) 

“A-2” 

Certification of Atty. Lara Victoria Estevez-Austria  
(nominee for Independent Director) 

“A-3” 

Certification of Corporate Secretary on the Board of 
Directors and Officers 

“B” 

Annual Report with Consolidated Audited Financial 
Statements for the year ended 31 December 2020 

“C” 

Quarterly Report for the Quarter ending 30 June 2021 “D” 
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Aya Balana <yangmbalana@gmail.com>

2020 17-A_Globalport 900, Inc. 
ICTD Submission <ictdsubmission+canned.response@sec.gov.ph> 7 April 2022 at 10:00
To: yangmbalana@gmail.com

Your report/document has been SUCCESSFULLY ACCEPTED by ICTD. 
(Subject to Verifica�on and Review of the Quality of the A�ached Document)
Official copy of the submi�ed document/report with Barcode Page (Confirma�on Receipt) will be made available a�er
15 days from receipt through the SEC Express System at the SEC website at www.sec.gov.ph 
 
_________________________________________________________________________

NOTICE
 

Please be informed that pursuant to SEC Memorandum Circular No. 3, series of 2021, scanned copies of the printed
reports with wet signature and proper notariza�on shall be filed in PORTABLE DOCUMENT FORMAT (PDF) Secondary
Reports such as: 17-A, 17-C, 17-L, 17-Q, ICASR, 23-A, 23-B, I-ACGR, Monthly Reports, Quarterly Reports,
Le�ers, through email at
 

ictdsubmission@sec.gov.ph
 
 

 Note: All submissions through this email are no longer required to submit the hard copy thru mail,
eFAST/OST or over- the- counter.

 
 

For those applica�ons that require payment of filing fees, these s�ll need to be filed and sent via email with the SEC
RESPECTIVE OPERATING DEPARTMENT.
 
Further, note that other reports shall be filed thru the ONLINE SUBMISSION TOOL (OST) such as:
AFS, GIS, GFFS, LCFS, LCIF, FCFS. FCIF, IHFS, BDFS, PHFS etc. ANO, ANHAM, FS-PARENT, FS-CONSOLIDATED, OPC_AO, AFS
WITH NSPO FORM 1,2,3 AND 4,5,6, AFS WITH NSPO FORM 1,2,3 (FOUNDATIONS)
 
FOR MC28, please email to:
 

https://apps010.sec.gov.ph
 
 
 
For your informa�on and guidance.
 
Thank you and keep safe.
 

http://www.sec.gov.ph/
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(Subject to Verifica�on and Review of the Quality of the A�ached Document)
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a�er 15 days from receipt through the SEC Express System at the SEC website at www.sec.gov.ph 
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NOTICE
 

Please be informed that pursuant to SEC Memorandum Circular No. 3, series of 2021, scanned copies of the printed
reports with wet signature and proper notariza�on shall be filed in PORTABLE DOCUMENT FORMAT (PDF) Secondary
Reports such as: 17-A, 17-C, 17-L, 17-Q, ICASR, 23-A, 23-B, I-ACGR, Monthly Reports, Quarterly Reports,
Le�ers, through email at
 

ictdsubmission@sec.gov.ph
 
 

 Note: All submissions through this email are no longer required to submit the hard copy thru mail,
eFAST/OST or over- the- counter.

 
 

For those applica�ons that require payment of filing fees, these s�ll need to be filed and sent via email with the SEC
RESPECTIVE OPERATING DEPARTMENT.
 
Further, note that other reports shall be filed thru the ONLINE SUBMISSION TOOL (OST) such as:
AFS, GIS, GFFS, LCFS, LCIF, FCFS. FCIF, IHFS, BDFS, PHFS etc. ANO, ANHAM, FS-PARENT, FS-CONSOLIDATED, OPC_AO,
AFS WITH NSPO FORM 1,2,3 AND 4,5,6, AFS WITH NSPO FORM 1,2,3 (FOUNDATIONS)
 
FOR MC28, please email to:
 

https://apps010.sec.gov.ph
 
 
 
For your informa�on and guidance.
 
Thank you and keep safe.
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